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International financial reporting standards
(IFRSs) adoption in Africa: Abibliometric analysis

Omotola Ezenwoke® and Williams Tion**

Abstract: Countries in Africa have since joined their counterparts in other regions of
the world in adopting IFRSs with over 30 countries either requiring or permitting its use
for its companies. This study contributes to academic literature as it presents

a bibliometric analysis on the state of IFRS research in Africa. The analysis involves 73
published articles listed on Scopus database between 2005 and 2018. Key findings in
the study indicate that the first research document on Scopus database on IFRS in
Africa was in 2005, despite its early adoption since 1993 in Zimbabwe. There is

a continued upward growth in the volume of publications and citations over the years.
The year of first IFRSs adoption is not associated with the volume of publication. Top
five leaders in the volume of publication on IFRSs include Tunisia and Egypt, these
countries are yet to adopt IFRSs. The dominant subject areas on IFRSs research are
Business, Management & Accounting, Economics, Econometrics & Finance and Social
Sciences. Only 21 authors and 18 institutions out of over 600 institutions in Africa
contribute more than one publication to IFRS research. These institutions and authors
are allin six African countries (South Africa, Nigeria, Tunisia, Egypt, Uganda and Ghana).
Recommendations from the result include the need for higher visibility of research on
IFRS. Approximately 87% of the publications are non-open access and the need for
more academic conference on IFRS as conference proceedings accounts for only 11%.
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The need for a scholarly work that provides

a quantitative and statistical overview on the
growth of IFRSs research publication in Africa is
overdue. This research is deemed very relevant
owing to some of the notable findings. There is

a dearth of research publications on IFRS in Africa
even though over 30 countries either requiring or
permitting its use for companies. Strikingly, much
of the heralded publications on IFRS are concen-
trated in only about six nations. Even more sur-
prising, some of the nations in the top category of
IFRS research publications are yet to adopt IFRSs.
Noteworthy is the growing trend of publications in
this regard in recent years. The number of pub-
lications peaked in 2018 with only Eighteen (18)
publications. Standard adoption requires

a concerted effort from all stakeholders to review
and revise. Thus, there is a call to all stakeholders
for in-depth research and visibility of IFRSs adop-
tion in Africa.
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1. Introduction

Globally, more than 140 countries require the use of IFRSs, with 12 countries permitting its use for
most or all of its companies. While, many others express their commitment to adopt IFRSs. Since
2005, countries in Europe and Australia were the forerunners of IFRSs adoption (Maradona &
Chand, 2018). However, Africa has since come to terms with adopting IFRSs with over 30 countries
either requiring or permitting it to use for its companies. The suitability of the world wide adoption
of IFRSs has been quizzed.

Arguments ensue on the differences in the financial reporting environment across jurisdictions
that adopt IFRSs (Maradona & Chand, 2018). Also, its value relevance is still unclear (Trimble,
2018). For instance, full IFRS adoption impacts negatively on Africa Countries; Foreign Direct
Investment and perceived corruption in a country (Houge & Monem, 2016; Nnadi & Soobaroyen,
2015). Conversely, other studies show a positive impact of IFRSs on; earnings value relevance
(Odoemelam et al,, 2019), income smoothing (Uwuigbe et al., 2016), environmental pollution
(Efobi, 2015). Consequently, research on implication of IFRS adoption in Africa has gained con-
siderable research attention (Elbannan, 2011).

Nevertheless, there is a need for literature to provide a scholarly view on the growth of IFRSs
research across Africa. A bibliometric review applies statistics and mathematics in measuring the
volume and impact of scientific work quantitatively. Also, it provides a broader insight into the area
being studied. This approach has been applied to other Accounting related research domain (Baker
et al,, 2020; Chiu et al., 2018; Ezenwoke et al., 2019). To date, there is little or no literature on
a bibliometric analysis that maps the state of IFRS research output in Africa.

This research fills the gap as it provides a bibliometric analysis that identifies the pattern of
publication, authorship, productive institution, document type, subject area, publication access,
research outlet, year-wise growth and citations. More precisely, the specific goals of this study are;
to understand the relationship between year of IFRSs adoption and research output in Africa; to
define the relationship between volume of publication and citation count; to know the publication
access types; to identify country’s contributions to IFRS research; to enumerate subject areas
linked to IFRS research; to identify the top productive institutions on IFRS research; to know
document types published on IFRS research; to determine the most prolific contributors of IFRS
research in Africa; to examine top research outlets on IFRS research in Africa; to ascertain the most
cited documents on IFRS research in Africa.

In this review, data were collected on 54 African countries IFRSs adoption status from www.ifrs.org.
The IFRSs adoption status is based on the following classification; First, if IFRSs are mandatory for
domestic public companies; Second, if IFRSs are voluntary for domestic public companies; Third, if
IFRSs are mandatory or voluntary for listings by foreign companies; Fourth, if IFRSs are mandatory or
voluntary for SMEs; Fifth, if IFRSs are being considered for SMEs and the year of IFRSs adoption. In
addition, data on each country’s research outputs were gotten from Scopus database. Statistical and
mathematical analyses were carried on the data to achieve the goal of the study. The study provides
a standpoint in understanding the state of IFRS research in Africa. Consequently, the study outcome
would engender research guidelines, policies, agenda and standards.

The remaining part of this paper is outlined as follows. Following the brief introduction, section 1

defines the data and methods use in the study. The results were reported in section 3, while the
implications of the results are discussed in section 4. Finally, section 5 concludes on the study.
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2. Data and methods

The data used for the analysis is obtained from the Scopus Database. The Scopus database is
a multidisciplinary database of peer-reviewed works with over 39,000 titles launched in 2004.
However, the data from Scopus database is subject to certain ambiguities. For instance, subject areas
in earth and planetary sciences, nursing, material science, immunology and microbiology etc not linked
to IFRS research were listed in the search result. Also, country affiliations like United Arab Emirates,
United Kingdom, France, Sweden, Germany etc not linked to IFRS research in Africa were included in the
search result. The study excludes documents that were published after 2018 due to the incompleteness
of the archive as the time when the search was done (14 October 2019, 08:53 PM). Therefore, in
generating a clean data set, a considerable amount of time and effort was required to enhance data
integrity and accurate analysis.

On IFRSs adoption, data on IFRSs mandatory for domestic public companies; IFRSs voluntary for
domestic public companies; IFRSs mandatory or voluntary for listings by foreign companies; IFRSs
mandatory or voluntary for SMEs; IFRSs being considered for SMEs and the year of IFRSs adoption were
extracted from https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-jurisdiction/

A total of 73 documents formed the Corpus used for the analysis having met the search criteria.
The data for the 73 documents include the Author name, article title, citation count, year of
publication, publication outlet, Authors affiliations and territories, document type, abstract and
publisher. The specific objectives of the study were realised with the use Google sheets, MS Excel
and STATA for visualizations and relevant statistical analyses.

3. Results

3.1. Descriptive statistics on international financial reporting standards (IFRSs) adoption
across Africa

The summary of the use of IFRS across Africa is shown. Here, we show mandatory adoption of IFRS
for domestic public companies, voluntary use of IFRS for domestic public companies, the use of
IFRS for listing by foreign companies and the use of IFRS for SMEs in -4, respectively. Based on the
data from www.ifrs.org, the blue dot represents 18 (33%) countries that do not require public
companies to use IFRS while the red circles represent 36 (67%) countries that require public
companies to use IFRS. The following outliers are identified. All the countries in North Africa do
not require domestic public companies to report using IFRS. All countries in South Africa require
IFRS for domestic public countries. All countries in Central Africa except Sao Tome & Principe
require the use of IFRS. All countries in West Africa except Cape Verde and Mauritania require the
use of IFRS for domestic public countries. Nine out of eighteen countries in East African require
IFRS for domestic public companies while the remaining nine do not require IFRS (see Figure 1).

Madagascar is the only country that permits the voluntary use of IFRS for domestic companies. This
means that the rest of 53 (98%) Africa countries either mandate the use of IFRS or do not permit the
voluntary use of IFRS for domestic companies (see Figure 2). Of the 54 African Countries 33 (61%) require
the use of IFRSs by foreign companies for listings while and 21 (39%) do not require the use of IFRS for
listings by foreign companies (see Figure 3). On the use of IFRSs by SMEs, only 19 (35%) countries require
the use of IFRS for SMEs while 35 (65%) do not require the use of IFRS by SMEs (see Figure 4).

3.2. Analysis of IFRS adoption and research output

Table 1, shows the relationship between the year of first IFRS adoption and number of research
documents on Scopus database. The year of first adoption seems to have no statistically signifi-
cant relationship with number of documents published yearly (coefficient: 0.004, p-value:0.513).
This implies that year of IFRS first adoption is not connected to the number of documents
produced yearly by the countries. IFRS adoption by domestic public companies seems to signifi-
cantly and positively trigger the use for listing by foreign companies and by SMEs (coefficient:
0.689, p-value:0.000) and (coefficient: 0.2660, p-value:0.002) (see Table 2).
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Figure 1. Mandatory adoption
of IFRSs for domestic public
companies.

Figure 2. Voluntary use of IFRS
for domestic public companies.

Figure 3. IFRSs required for
listing by foreign companies.

o

&9

Page 4 of 20



Ezenwoke & Tion, Cogent Social Sciences (2020), 6: 1801370

. <k cogent.-social sciences
https://doi.org/10.1080/23311886.2020.1801370

Figure 4. IFRSs required or per-
mitted for SMEs. .

Table 1. Regression results of year of first IFRS adoption and number of documents

Number of Coefficient t-stat P-value
Documents

Year of Adoption .0004807 0.66 0.513
Constant .6896949 0.56 0.578
R-Squared 0.0083

Observations 54

Table 2. Regression results of IFRS adoption by domestic public companies, voluntary use for

domestic public companies, listing by foreign companies and use by SMEs

IFRS adoption by Coefficient t-stat P-value
domestic public

companies

IFRS use for Listings by .6886912 8.84 0.000
Foreign companies

IFRS use for SMEs .265989 3.34 0.002
Constant 1601017 2.69 0.010
R-Squared 0.7158

Observations 54

3.3. Publication and citation count analysis

The yearly distribution of publication and citation was analysed as shown in Figure 5. Only 1
document was published in 2005 being the first with no citation that year. The title of the
publication is “Compliance with IAS disclosure requirements by financial institutions in Uganda”.
However, in 2018, 18 documents were published being the highest number published with 83
citations that year. Overall there is a steady increase in the volume of publication and a steep
increase in the citation count in 2018. To further Statistical test the relationship between publica-
tion and citation count a correlation and regression analysis was conducted. Table 3 depicts
a strong and positive (86.2%) relationship between publication and citation count. Table 4 shows
that the number of publications significantly and positively impacts on the number of citations
(coefficient: 3.463, p-value:0.000)
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Figure 5. Yearly publication and @ Publication Count @ Citation Count
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Table 3. Pearson Correlation Matrix for Publication and Citation count

Publication Count Citation Count
Publication Count 1.0000
Citation Count 0.8621 1.0000

Table 4. Regression results for Publication and Citation count

Citation Count Coefficient t-stat P-value
Publication Count 3.463147 5.89 0.000
Constant -5.272121 -1.20 0.252
R-Squared 0.7432

Observations 14

3.4. Publication access analysis
From the analysis of the corpus, only 9 (12.3%) of the 73 publications are open access while the 64
(87.7%) are not open access (see Figure 6).

3.5. Country distribution analysis

From Figure 7, only Nine countries in Africa contribute to at least one publication on IFRS research.
South Africa contributes the highest number with 29 (39%). This is followed by Nigeria 19 (26%),
Tunisia 10 (14%), Egypt 7 (9%), Ghana 4 (5%), Uganda 2 (3%). Central African Republic, Morocco
and Zimbabwe contribute the least with only 1 (1%) publication each.

3.6. Subject area analysis

The exploration shows that 73 publications are linked to nine subject area however, some of the
publications are linked to one or more subject area. From Figure 8, of the 136-count linked
publication, 113(83.1%) publications are cumulatively linked to Business, Management &
Accounting; Economics, Econometrics & Finance and Social Sciences while 23 (16.9%) are linked
to Decision Sciences; Computer Science; Arts & Humanities; Agricultural & Biological Sciences;
Engineering and Environmental Science. These imply that subject areas of Business,
Management & Accounting; Economics, Econometrics & Finance and Social Sciences are dominant.
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Table 5. Top 21 Prolific Authors

Authors Institution Affiliation Pub Per Author’s H
lication centage | Citations index
Count

Maroun, W. University of Witwatersrand, 5 0.09 432 11
Johannesburg, South Africa

Otekunrin, A.O. | Landmark University, Omu Aran, 5 0.09 38 4
Nigeria

Nwanji, T.L. Landmark University, Omu Aran, 4 0.07 35 3
Nigeria

Eluyela, D.F. Landmark University, Omu Aran, 3 0.05 42 4
Nigeria

Falaye, AJ. Landmark University, Omu Aran, 3 0.05 13 3
Nigeria

Gerber, A.J Universiteit van Pretoria, Pretoria, 3 0.05 233 6
South Africa

Gerber, M.C. Universiteit van Pretoria, Pretoria, 3 0.05 6 2
South Africa

Milondzo, K. University of Limpopo, Sovenga, 3 0.05 14 3
South Africa

Adeyemo, K.A. | Covenant University, Ota, Nigeria 2 0.04 0 0

Ajayi, S.A. Covenant University, Ota, Nigeria 2 0.04 11

Coetzee, S.A. Universiteit van Pretoria, Pretoria, 2 0.04 88 6
South Africa

Egbide, B.C. Covenant University, Ota, Nigeria 2 0.04 16

Elbannan, M.A. | Minnesota State University, 2 0.04 91 4
United States

Fakile, S.A. Covenant University, Ota, Nigeria 2 0.04 11 3

Folasade, O. Covenant University, Ota, Nigeria 2 0.04 2 1

Iyoha, F.O Covenant University, Ota, Nigeria 2 0.04 60 3

Kouki, A. University of Sfax, Sfax, Tunisia 2 0.04 8 2

Newman, W. University of Limpopo, Sovenga, 2 0.04 12 2
South Africa

Olowookere, J. | Osun State University, Osogbo, 2 0.04 7 2

K. Nigeria

Schmulian, A. Universiteit van Pretoria, Pretoria, 2 0.04 70 5
South Africa

Van Zijl, W. University of Witwatersrand, 2 0.04 28 3
Johannesburg, South Africa

3.7. Top productive institution analysis

Figure 9 shows the percentage of publications contributed by institutions in Country of existence
and in Africa overall. From the analysis, only 18 institutions have more than one publication.
University of Witwatersrand (10.9% in Africa and 33.3% in South Africa) and Covenant University
(10.9% in Africa and 42.1% in Nigeria) contribute the highest with 8 publications. This is followed
by Universiteit van Pretoria (8.2% in Africa and 25% in South Africa) with 6 publications. University
of Sfax (6.8% in Africa and 71.4% in Tunisia) and Landmark University (6.8% in Africa and 26.3%
in Nigeria) have 5 publications. Universiteit Stellenbosch (4.1% in Africa and 12.5% in South
Africa), University of Limpopo (4.1% in Africa and 12.5% in South Africa) and American
University in Cairo (4.1% in Africa and 42.8% in Egypt) have 3 publications. University of Lagos
(2.7% in Africa and 10.5% in Nigeria), Cairo University (2.7% in Africa and 28.6% in Egypt),
University of KwaZulu-Natal (2.7% in Africa and 8.3% in South Africa), University of Tanta (2.7%
in Africa and 28.6% in Egypt), University of Benin (2.7% in Africa and 10.5% in Nigeria), Osun State
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Figure 6. Publication Access.

Table 6. Top 11 Research Outlets

Source Title Publisher No Citation | Cite score | Year in
Scopus

South African Journal of Open Journals 4 6 0.58 1999
Economic and Management | Publishing AOSIS
Sciences (Pty) Ltd
IBIMA *k 4 *k *k *%k
Meditari Accountancy Emerald 3 16 3.73 2012
Research
Mediterranean Journal of MCSER- 3 4 * 2010
Social Sciences Mediterranean

Center of Social

and Educational

research
Agrekon Taylor & Francis 2 2 0.51 1962
British Accounting Review Elsevier 2 34 3.73 1988
Corporate Ownership and Virtus Interpress 2 0 * 2003
Control
International Research European Journals 2 9 * 2009
Journal of Finance and Inc.
Economics
Journal of Financial Reporting | Emerald 2 0 0.46 2018
and Accounting
Journal of Money Laundering | Emerald 2 0 1.02 1997
Control
Risk Governance and Control | Virtus Interpress 2 4 * 2011
Financial Markets and
Institutions
* = Discontinued from Scopus
** = Details not available on Scopus

Document Count
== Open Access 60\
== Others / \
\
/ \
/ 40 \
/ \
[ 20 \

University (2.7% in Africa and 10.5% in Nigeria), North-West University (2.7% in Africa and 8.3% in
South Africa), Université de la Manouba (2.7% in Africa and 28.6% in Tunisia), Makerere University
(2.7% in Africa and 100% in Uganda) and Kwame Nkrumah University of Science and Technology
(2.7% in Africa and 100% in Ghana) all have 2 publications.
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Figure 7. Number of publica-

tions per Country.

Figure 8. Subject Area.

Figure 9. Most Productive
Institution Analysis.
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3.8. Document type analysis
The document type is presented in Figure 10. From the 73 documents, 62 (85%) are Journal publica-
tions, 8 (11%) are conference proceedings, 2 (3%) are books while only 1(1%) is a book series

3.9. Top published authors
In the analysis of the most prolific author with more than one publication in IFRS research, 21
authors from 8 institutions featured. Maroun, W. from University of Witwatersrand,
Johannesburg, South Africa emerged top with 5 documents, 432 citations and 11 H-index.
Otekunrin, A.O. from Landmark University, Omu Aran, Nigeria also has 5 documents but have
38 citations and 4 H-index.

3.10. Top research outlets

Research outlets with more than publication were considered in this analysis. From the table,
South African Journal of Economic and Management Sciences published by Open Journals
Publishing AOSIS has the highest number of publication (4 documents) with 6 citations and
0.58 cite scorelisted on Scopus in 1999. British Accounting Review Journal published by Elsevier,
listed on Scopus in 1988 has the highest citation (34 citations) with 2 publications and 3.73 cite
score. Table 7 indicates that the year a journal is listed on Scopus has no statistical significant
relationship with its citation count (coefficient: —0.086, p-value:0.720)

3.11. Top cited documents

The title ‘Accounting and stock market effects of international accounting standards adoption in
an emerging economy, authored by Elbannan M.A. emerged as the most cited article. The docu-
ment was published in the review of Quantitative Finance and Accounting with 27 citations. The

Figure 10. Document Type B Journal @ Conference proceedings Books [ Books series
Analysis.

2018 16
2017
2016
2015
2014 4
2013 7
2012 [TTTTTTITT T

3 2011
2010
2009 [ 2
2008 1
2007
2006
2005

i

w

. |

oo |

0 5 10 15 20

Document Count

Table 7. Regression analysis of Outlet Citation count and year in Scopus

Outlet Citation count Coefficient t-stat P-value
Year in scopus —.0846384 -0.37 0.720
Constant 176.8531 0.39 0.708
R-Squared 0.0169

Observations 10
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work aimed to examine the impact of mandatory adoption of International Accounting Standards
(IASs) on Earnings quality and firm valuation. The study finds a significant and negative impact of
IAS on firm valuation. Of the top 20 cited documents 8 (40%) are archival, 4 (20%) are interview, 3
(15%) are survey, 2 (10%) are literature review while only 1 (5%) are mixed method, content
analysis and historical method, respectively. 10 (50%) of the documents seek to see the relation-
ship, influence, effect and impact of IFRS. (see Table 8)

4. Discussion

The study provides a bibliometric review on IFRSs adoption and the state of IFRS research
publication in Africa. Key issues emanating from the study include; Despite the upward trend in
the adoption of IFRSs in Africa, Northern Africa countries (Tunisia, Sudan, Algeria, Egypt,
Morocco and Libya) have not come to terms in adopting IFRSs. Reasons to this are traced to
the predominance of Islam oriented norms and religion that reinforces its economic, political,
cultural and legal environment (Boolaky et al., 2018). Unlike Northern Africa, much of the other
parts of Africa have adopted the civil law system without a mix while others adopted the
common law which makes it easier for them to align easily with IFRS which was modelled after
the common law. Another reason is if a country perceives its present financial reporting quality
is high coupled with its ability to generate adequate internal capital then it may resist the
conversion to a different financial reporting standard (Graham et al., 2017).

The first research document on Scopus database on IFRS in Africa was in 2005 despite its
early adoption since 1993 in Zimbabwe. Also, the year 2018 produced the highest number of
research documents on Scopus database with 18 publications. The year of first IFRSs adoption
is not associated with the volume of publication. Indicatively, its envisaged that countries like
Zimbabwe, Uganda and Kenya were foremost in the adoption of IFRSs as far back as 1993,
1998 and 1999, respectively, would be leading the pack in terms of volume of publications.
However, this is not the case as the top five leaders in the volume of publication on IFRSs were
South Africa (adopted IFRSs in 2005) Nigeria (adopted IFRSs in 2011), Tunisia (yet to adopt
IFRSs), Egypt (yet to adopt IFRSs) and Ghana (adopted IFRSs in 2007). Interestingly, Tunisia and
Egypt are yet to adopt IFRS but contributes to the top five in the volume of research output.
This suggest that one of the influencing factors in the volume of publication is as a result of
the strength of the research institutions and maybe not necessary the effect of the year of first
IFRSs adoption. This is confirmed by the 2020 Times Higher Education World University rank-
ings, the ranking has its top 5 research university in Africa located in South Africa, Nigeria and

Egypt.

Even though, many Africa countries such as Angola, Cameroon, Central African Republic, Benin,
Burkina Faso, Guinea, Guinea-Bissau, Senegal and Togo that have adopted IFRSs are yet to adopt it
for SMEs. From the study, countries that mandate or voluntary allow the use of IFRSs for SMEs and
for listing by foreign companies easily come to terms to adopting it for domestic public companies.
Meanwhile, studies outside Africa are of the view that IFRS for SMEs still appears to be challenging
in application, implementation, recognition and measurement (Perera & Chand, 2015; Quagli &
Paoloni, 2012; Uyar & Glingdrmis, 2013). This raises a question though, if the adoption of IFRSs for
SMEs in Africa was a rush?

The continued upward growth in the volume of publications and citations on IFRS research over
the years in Africa indicated the continued interest of researcher in the field of IFRS. In fact, it is
envisioned that the number will be on the increase as inquiries, investigations are made on the
impact and quality of IFRSs in Africa. Rightly put, ‘Standards adoption requires a sustained,
technical effort to review, revise, and formally promulgate updated requirements, including trans-
lation’ (IFAC, 2019).

There is still need for higher visibility of research on IFRS, from this review approximately 87 % of
the publications are non-open access. This implies that, it is not freely available for anyone to
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benefit from reading or using the research. This is however, not encouraged for a topical area as
IFRS undergoing developments. Relevant data and knowledge if freely accessible can impact on
the adoption and implementation success. Open access publications remove the barriers that
afflict researchers as it takes articles behind publishers’ paywalls available to other researchers
for use (Martin-Martin et al., 2018).

The dominant subject areas on IFRSs research are Business, Management & Accounting; Economics,
Econometrics & Finance and Social Sciences. While, 16.9% are linked to Decision Sciences; Computer
Science; Arts & Humanities; Agricultural & Biological Sciences; Engineering and Environmental Science.
This validates the multidisciplinary nature of IFRS research thus, going beyond the borders of Accounting.
Despite, Africa comprising 12.5% of the world’s population, it global research output accounts for less
than 1% (Duermeijer et al., 2018). More intriguing, only 18 institutions and 21 authors out of over 600
institutions in Africa contributes more than one publication to IFRS research. These institutions and
authors are all in six African countries (South Africa, Nigeria, Tunisia, Egypt, Uganda and Ghana).

Journals publication represents 85% of the published articles with only 11% representing con-
ference proceedings. Also, there is no significant relationship between the year a journal is listed
on Scopus database and the citation count. This implies that other factors such as relevance and
impact of research publication are vital metrics for measuring citation (Atayero, 2018). The study
finds that 40% (being the highest) of the 20 most cited works are archival-based study. The
increasingly use of archival data sources for research is due to its advantage of long-term
evaluation that provides a more diverse participant population (Nicholas, 2014). Hence, the
relevance and impact of such works thereby impacting on study citations.

5. Conclusion

The study offers a bibliometric analysis on the state of IFRS research in Africa. The goal of the
study is to identify the pattern of publication, authorship, productive institution, document type,
subject areq, publication access, research outlet, year-wise growth and citations of 73 published
articles listed on Scopus database between 2005 and 2018. The findings show that despite the
upward trend in the adoption of IFRSs in Africa, Northern Africa countries (Tunisia, Sudan, Algeria,
Egypt, Morocco and Libya) are yet to adopt IFRSs. The first research document on Scopus database
on IFRS in Africa was in 2005 despite its early adoption since 1993 in Zimbabwe.

There is a continued upward growth in the volume of publications and citations over the
years. Zimbabwe, Uganda and Kenya were foremost in the adoption of IFRSs since 1993, 1998
and 1999, respectively, yet are not top five in the volume of publications. The year of first IFRSs
adoption is not associated with the volume of publication. Top five leaders in the volume of
publication on IFRSs include countries (Tunisia and Egypt) yet to adopt IFRSs. Dominant subject
areas on IFRSs research are Business, Management & Accounting; Economics, Econometrics &
Finance and Social Sciences but, also includes other subject areas such as Decision Sciences;
Computer Science; Arts & Humanities; Agricultural & Biological Sciences; Engineering and
Environmental Science.

Only 18 institutions and 21 authors out of over 600 institutions in Africa contribute more than
one publication to IFRS research. These institutions and authors are all in six African countries
(South Africa, Nigeria, Tunisia, Egypt, Uganda and Ghana). There is no significant relationship
between the year a journal is listed on Scopus database and the citation count. The study finds
that 40% (being the highest) of the 20 most cited works are archival based study.

In conclusion, the substantial growth in the volume of published works and citation in indicative of
researchers continued interest in IFRS research in Africa. Though the key limitation of the study is its
restriction of the data to Scopus database as incorporating other database may alter the result of the
study. However, the study provides a comprehensive example for this genre of research.
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Appendix A. Data Search Query on Scopus database

The resultant search query eventually used to search for documents is framed thus: TITLE-ABS-
KEY (international AND financial AND reporting AND standards) AFFILCOUNTRY (“Nigeria” OR
“Ethiopia” OR “Egypt” OR “Democratic Republic of the Congo” OR “South Africa” OR “Tanzania”
OR “Kenya” OR “Sudan” OR “Algeria” OR “Uganda” OR “Morocco” OR “Mozambique” OR “Ghana”
OR “Angola” OR “Ivory Coast” OR “Madagascar” OR “Cameroon” OR “Niger” OR “Burkina Faso”
OR “Mali” OR “Malawi” OR “Zambia” OR “Somalia” OR “Senegal” OR “Chad” OR “Zimbabwe” OR
“South Sudan” OR “Rwanda” OR “Tunisia” OR “Guinea” OR “Benin” OR “Burundi” OR “Togo” OR
“Eritrea” OR “Sierra Leone” OR “Libya” OR “Republic of the Congo” OR “Central African Republic”
OR “Liberia” OR “Mauritania” OR “Namibia” OR “Botswana” OR “Gambia” OR “Equatorial Guinea”
OR “Lesotho” OR “Gabon” OR “Guinea-Bissau” OR “Mauritius” OR “Swaziland” OR “Djibouti” OR
“Réunion” OR “Comoros” OR “Cape Verde” OR “Western Sahara” OR “Mayotte” OR “Sdo Tomé
and Principe” OR “Seychelles” OR “Saint Helena” OR “eSwatini”) AND (EXCLUDE (PUBYEAR,
2019)) AND (EXCLUDE (SUBJAREA, “MEDI”) OR EXCLUDE (SUBJAREA, “EART”) OR EXCLUDE
(SUBJAREA, “IMMU”) OR EXCLUDE (SUBJAREA, “MATE”) OR EXCLUDE (SUBJAREA, “NURS”) OR
EXCLUDE (SUBJAREA, “PSYC”) OR EXCLUDE (SUBJAREA, “VETE”)) AND (EXCLUDE (AFFILCOUNTRY,
“Malaysia”) OR EXCLUDE (AFFILCOUNTRY, “United Arab Emirates”) OR EXCLUDE (AFFILCOUNTRY,
“United Kingdom”) OR EXCLUDE (AFFILCOUNTRY, “France”) OR EXCLUDE (AFFILCOUNTRY, “Saudi
Arabia”) OR EXCLUDE (AFFILCOUNTRY, “United States”) OR EXCLUDE (AFFILCOUNTRY, “Belgium”)
OR EXCLUDE (AFFILCOUNTRY, “Canada”) OR EXCLUDE (AFFILCOUNTRY, “Germany”) OR EXCLUDE
(AFFILCOUNTRY, “Japan”).
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