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ICT= As
part of
machinery
and
software as
well as
intangible
assets,
capital
services are
supplied
by ICT
assets like
computer
hardware
and
communica
tion
equipment.
The growth
in

capital
service
investment
is
expressed
in
percentage
changes (de
Vries
&amp;

Source=
Conferenc
e Board
Total
Economy
Database



EMP= This
metric
quantifies
the rate at
which
employmen
t expands,
illustrating
the
percentage
increase in
the annual
count of
individuals
who are
gainfully
employed
(de Vries
&amp;
Erumban,
2017).

INF=Inflation Rate
GFCF=
Gross
Fixed
Capital
Formation
measures
the value of
acquisition
s of new or
existing
fixed assets
by

the
business
sector,
governmen
t, and
households
(less
disposals of
fixed
assets).

In this database, GDP growth rates are shown as changes in natural logs so that the sum of the capital, labor and ti
ICT capital refers to information, technology and communication assets which include information technology (IT)

Sources : GDPGR, INF,GFCF = World Development Indicators (WDI)
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otal factor productivity (TFP) contributions to GDP equals GDP growth.
hardware, communications equipment and software.
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